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The Chairman of Councid, Prof: Rotemo- Michieka;

The Chancellor, Mr. Benson Wairegi;

The Vice-Chancellor; Prof: Olive Mugenda;

Deputy Vice-Chancellors; Prof. John Okuwmw (Academic), Prof:
Keren Mburugw (Finance and Development), Prof: P. K Wainaina
(Administrotion) and Prof. Fredrick Gronveris (Researcin,
lnnovotion and Owtreach);

Deon, School of Economics; Prof: Nelson Wanwire;

Senate Members;

lnarited Guests;

Professors;

Lecturers;

Students;

Membery of the entire University Community;

Dutinguished Ladies and Gentlemen,

It & o pleasure and honowr for me to- officiate at the opening of
iy beawtiful facility put wp to addwess  nfrastructural
challenges and support economics troiming at tHus University. |
toke Husy opportunity to- Hhank tHwe University Management for
bestowing this honouwr on me and also- for being visionary in

addressing Hhe Unfrostrnctural challenges that face many of owr



wniversities, especially He public ones: A state of the art facility

Ladies and GenHemen: Vision 2030 growtr objective s to- propel
tHie country to- the middle uncome country stotus. It Uy anchoreod
Economics b one such umportont diuscipline where we need fo-

ln this regavd, may | congratulate Kengatta University for making
significant contributions towards bullding tvsy knowledge pool
ande especially v the ducipline of Economics, wivwre as a
country we Sl suffer seriows capacity deficits: Putting up such o
focility fo- further train the mucih needed economists sy testimony
Hhat the University s adduessing key gaps in nation building. ln
2008, Kenyoatte University was the second Uniwversity after
Nairohi to- inaungurate a School of Economics un Kenya. There s
indeed need for more wniversities to- emudate the University of
Nairohpt and Kenyotta University to- establisiv more Schoolsy of
Economics i Kenya fo- traim more economisty and satusfy the

growing capacity reguivementsy un botiv public and private sectors
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Ladies and Gentlemen: Let me enuwmerate o few recent
developments that hove pushed Hie demand for economisty to- a
new- higlh level;

o Adoption of the new covututntion thet hay created o devolyved
govervument to- Hwe counties hay generatfed huge demand for
economisty at the county level to- support economie reforms and

o In addition new wstututions have been defined by tie new
covytitution. We need strong unstitutlons to- manage the process
os strong wutututiony defune He rudes of the game and define
the appropriafe ncentwes - the basic fenefsy of strong
wutitutions. Yow are famidior withv e pitfally of institutional
fodwre.

e Reglonal infegration fronts ot the EAC, COMESA and
ecconomic policy analysis fo- support the new wutitutlonal
structures being createol.

o The ducovery of natural resowrce wealtiv unv our country wll
reguinve knowledge of natural resounrces management for tihe

current and future generotions. This U important fo- avoid tie
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Duteiv dusease owtcomes that plagued otiver resowrce rich
countries or what B now being called a “natural resowrce
crse’’.

Kenya’y locational advantoge un the EAC calls for buidlding of
crifical nfrastructure and capacity to provide leadersiiip,
efflcient services to- support the landlocked countries and
policy direction un Hre region. A good example of Hre need for
contunmonsy buld-wp of human capocity s mandifested un He
rapids exporsion of Kenyon banks v the EAC reglon, current
ot 282 subpsidiaries:

Growing demand for economic researciv and policy analysiy to-
wnform policy v vartows policy development areas; and the
needs to- develop economic and  forecasting wmodels  for
assessment,; monitforing and evaluation requires o crifical mass
The world s becoming more ntfegrated Huwouglv globalizotion,
ICT development and Uberalization of economiesy and
financial markety. These developments are challenging to- the
economie policy making process. For unstance, CBK W grappling
withy monetary policy v the face of thangung financial
architecture,  dynamiusm, uvwnovation and  external  shocks
These new- challenges requive dynamic, intellectnal capacity to-

give solid advice. We are glad that KU s uwndertaking to- build
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tHe necessary capoacity. In additlon, Hie wnconwventional
monetoary policy v Ewrope and America gwe rise to- global
signaly of weaknesses wv the global economy to- watehe and react
to, at all tumes

o There b evidence of goodl macroeconomic management v thre
post that howve evsured Kenya'sy economic growtive The growtiv
outlook for 2013 and 2014 remains positive. Capacity U
requiied fo- keep He economy on a positive growtiv trajectory un

the coming yearsy:

Ladiesy oand gentlemen; et me fake Husy opportunmity to
acknowledge that tihe CBK s o beneficiory of the capoacity budt
from thisy University and lhas worked closely witiv the School of
Economics to- provide 5 wtersiup sloty for wndergraduate
stwdents: Thiy kind of portnersivip should be enconraged uv order

Thws He need for building capacity s well motivated and
comnot be over emplhasized. The nternational community IMF,
ACBF, AERC and otirery howe supported wutuutions of higher
learning in Kenga ands it s important to work with them fo-

the local and EAC wmarket: Hoving worked witiv AERC, | know
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the support we provided to- the thew Department of Economics.
The continmnons training and capacity buidlding shouwld continmne
to- keep up withe o dynamic changing worldh Thank yow for
wndertaking thuy endeavowr to- traim and UL the existing

capocity gaps of economisty:

A word to Hhe stuwdenty making wse of Husy facility: pursue
excellence U economics to- evsure Hie buwestment pays dinioends
to- the country. I+ i tHhe gquality of education that we confer here
that i eritieal and all stakeholdery in Huiy traiming should strive

I conclsion, | would: like to- say that | have no doubt unv my
mind Hhat the facldity that we have opened today s goung to- add
value to- e training of economists at Kenyatta University. Witiv
these remarks, | now hawve the pleaswre to- declare the School of
Economicsy Building officially opened.

PS: Ay a tokew of appreciation and as a scholor, | will provide
the following of my latest works:

1. Kenya Policies for Prosperity — fuve coples

2. Applied Tume Series Econometrics — five copies.
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Thank yow



