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Chhairmen and Boorod Members of Kenya Commercial Bank
Growp, Equity Bank and Diamond Trust Bank;

The Chuief Execwtines of Kenya Commercial Bank Growp, Equity
Bank and Diamond Trust Bank;

Heads of Bank Supervision from the EAC Central Banks and
Bank of Sowtr Sudany

Mr. Dirk Jan Grolleman, East AFRITAC y Bank Supervision
Adnisor;

Mr. Mike Andrews, East AFRITAC Consultont;

Dutinguished Delegates;

Ladies and Gentlemen,

1. It & withv great pleaswre that | welcome yow to- Haly anspicions
cotktoll wirich marks the end of the Concurrent Supervisory
College Meetingy for thwee significont reglonal banking growps
- Kenga Comumercial Bank, Equity Bank and Dicmond Trust
Bank Lunited. On behalf of tihe Centrol Bonk of Kenya (CBK),
| appreciote eacih one of yow for yYyour poartlcipotion and
contribuwtions during Hie Supervisory College Meetings: | way
not able to- joun yow for the meetings, however, from the brief
Jguven to- me, the meetungy were very fruidful and | thank yow
all for yowr valuable participation.



2. Ladies and Gentlemen: The successy of tre thwee concunrrent
supervisory college meetingy attests fo- the value of feam spirit:
The deciston fo- consider concwvrent supervisory college
meetings, to- optimise on time and otiher resowrces, was mooted
durung the wmanguwrol supervisory college meeting for Kenya
Commerciol Bank v October 2012. In addition to- the
concnprrent supervisory college meetings, CBK n conjunction
withv IMFy East AFRITAC organised a five day traiming on
consolidated supervision for technical officers from all the six
porticipating Central Banks:

i+ B ondy wihen nformation symmetry on reglonal banking
groups exusty among the reglonal regulatory that effective
supervision of the banking groups can be achieved. That
why supervisory colleges arve necessary for knowledge and
wnformation sharing. To support and complement kinowledge
and informetiow shoaring, jount capoacity budding iniflatiues
are necessary. ln thily regard, allow me to- appreciate IMFy East
AFRITAC and in parfielar, Mike Andrews who has
wreserveddy  contumed too umpart knowledge fo- tihe EAC
Central Bankery ow consolidated supervision since 2006. |
challenge Hre techunical officery wivo- hhanve benefitted from East
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AFRITAC y capacity building to- staut taking over the training
onde capacity bulding efforty ay the partnersiiip witihv East
AFRITAC contunres.

. Ladies and Gentlemen: Supervisory colleges present valuable
foruwms thwouglhv wiriche regulatory (and the regulated) are aple
to- compare wnofes on a confuuwmowns basise The annumal
supervisory college meetings ave just but port of Hhe forum: The
presence of 6 Centrol Banks here today reaffurms their
commitment to- the spurit of contumned coordination and
collaboration. Witiv the contunmned regional expansion of owr
bonks, no one reglator con be able fo- defermine witv
cerfonty the compliance statuy of a boanking growp: That
wivy supervisory colleges are very valuaple. Tumely sharing of
supervisory information can make o difference in deciding

tHe relevont supervisory actlons to- be taken

Wit Hhe dwaft Eost African Monetowry Union (EAMU) Protocol
& a good shepping stone n readinesy for o fully integrated
funancial sector for the reglon.

. Ladies and Gentlemen: Let me now foeuns on the commercial

banksy present: Ay we appreciate the umportant role yow play
v mobUlising and allocatung resownrces acrossy the reglon, tHie



printsy of the 2007/2008 global financial crisiy are st fresiv
Ay yow expand and uwnovate, b behoves yow to- ensure tHat
adequote ruk moanagement o employed: I+ w witiv thisy v
munde thot the Central Bonks hove contunumowmsly adapted
wternational best practices to- ensure that financial stobility
The owtcome of awv effective partnersip among tihve regulotory
and the reguloted connot be overemphasized. However, such a
portnersihiip showld be within agreed boundaries. That U wivy
| alwoysy empirasize the need to- build strong poartnersivips and
wutitntlons: This will guard the rules of the game and avoid
frequent alterations of Hhe rudes.

. Finally, Ladies and Gentlemen, #Huysy cocktnil presents an
opportunity for yow too wwwind after tiuee days of rigovrous
disewssions. It also- creates a conducive atmospirere for informal
wnteractions between the supervisory and representotives of tire
banks: Withvowt furtiver ado- therefore, | wisiv yow an enjoyabple

evening.

Thank yow for listening.



