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Dutinguished Guests;
Ladies and GentHemen:

1. It gves me great pleasware to- be here today to officially
weleome all of yow to- iy Symposium for Central Bank
Finance Durectory un the African Region hosted by tHhe
Kenya School of Monetary Studies (KSMS) un collaboration
withv the US. Department of Treasury, Office of the
Techwucal Asysustonce Banking and Funancial Services
Program. Ow behalf of the Central Bank of Kenya, let me
extend my woarm welcome fo- all of yow wirvo- hawe come un
the middle of youwr very busy schedudes to- partieipote v
Hus Symposinm: A warm welcome also- to- those delegates
who- are coming from other countries, | encowrage yow fo-
spove some moments to- somple owr beantiful city and tire
countryside.

2. The Central Bank of Kenya tuwouglhh Hre School has
established collaborative portnersip withv Infernational
lnstifutions to- offer capacity buwdding wnifiativesy v
support of reglonal ntegration agenda. ln Huiy Symposium
the Kenya School of Monetary Studies v leveragung the
expertise  of the pool of nternationally acclaimed
focilitatory Hwoughh the knowledge, skillsy and experiences
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developed over Hie yeary in the areas of:

o Covrporate Governance v Banking;

o Financial Stability;

o Business Development;

o Processes of Organizational Cihrange and Renewal;

o Application and [mplementation of Infernational
Financial Reporting Standardy (IFRS).

3. The Symposimwm B tallored to- provide the right muix of
exposure too Heads of Finance n Central Banks witiv
leading edge concepts particndarly unv the area of corporate
governance ande  funancial  reporting.  Delvered by
wsplrational leaders wivo hhave been tivere and recognized
e botr Hie private and public sectors, nationally and
ternationally, cenfered on the skilly and concepts
required. to- deliver positive business change that will
support Central Banks un the 2154 century.

4. It & important to- emphasize here Hiat the Symposivm we
are commencing here today marks o crifical midestone as
the event provides an excellent forum for odelegates to-
reflect and  debote cwrrent and  emergung  flnanciol
reporting challenges affecting Centrol Banks performonce
ool service delivery witivin Hie reglon.

5. Ladiey and Gentlemew: Thiy Symposium for Centrol Bank

Fuvance Duectory uv the African Reglon comes ot o
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opportune moment for the Funancial Sector. The Africon
Contunent iy an emerging morket withv uwnigue challenges
and developments. The continent needs to- positlon the
proctice of sovwmd financial reporting and  corporate
governance v a manner that meety nfernational best
practice and develop solutiony that are proctical and
relevont for Africac The Symposivm also- provides o
opportunity for delegates to- engage un discussions that will
specific Usues, toking tume to- share country experiences
ond learning how their peery ave dealing witihv similar

. Ladies and Gentlemen: Covpovate governance being tre
strvcture Huwowghv  wiiehv anv ovgandzation » divected,
controlled and held accountable, defines a framework of
rights,  respovsiblities, proceduwres and  relationsinips
amongst the variows stakeholdery of an organizatiown,
uncluding Uy  directory, wmanagers, shoreholdery and
regulotory. Funonce Durectory are ot tive lheart of tHus
framework of corporote governance, and con arguaiply be
sodol to- be e most umportant focal pount for ensurung that
thewr respectve Central Banksy make appropriote stratfegic
decistony that are covusustent withv hewr uwltumate objectives



7. Ladies and GentHemew: Furtiver, best proctice uv corporate
governance requines thot Membery of Senior Management
undergo periodic training to- refresiv Heir knowledge and
skilly, U order to- become and remain better leaders and
change agenty of Hheir ovrganizations: Thisy Symposivm will,
no- doubt, play a pvotal role n preporing the Funance
Leadery here n atftendance for the challenges of Hre
modern, changing and dynoamic ewiromment: Over the
next  fouwr days of actwe wnferactive  esslonsy  and
deliberations, yow wll refresiv and extend yowr thoughts
ow a ronge of subjects of uwmediafe relevonce and
umportonce to- any Finance Durector working un a Central
Bank.

8. Ladies and Gentlemen: Ay Africa at large becomes an
oy Uy onv yow, He funancioad nduwstry regulatory players
to- tap unto- the tremendouy potential of iy Symposimm un
growing the wmucihh needed techunical capacity, gong
forwowd; and consolidate wirat yow alrready knows provide
o foundation for wiat yow should kinow- and get a flavounr
of wihat yow might need to- kiow ay the evurirovument oo
ol Uy attendant challenges evolve v Hhe 215 Century.

9. The rownd hasy not been an easy one and the Funancial
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Sector wmuwst strive to- overcome challenges that nclude;
weak wustitntlonel frameworks, low levelsy of funancial
inclusion, poor corporate governance, ruk management,
emergung  legal and  regulotory fromeworksy and  most
umportantly, the lack of awarenesy by the majority of
covsummers of the reported financiol unformation. Funance
Durectory can positively contripute to- Hus by demystifying
the information content i e financiol reports.

10. Ladiey and Gentemen: [ Hre crrent economic cimate,
many countries across Africa face the dual challenge of
stumdating growtv i fragile economies wirile ot e same
tume umplementing fucal ducipline. In Huy enwvirovunent,
thervefore, U B wereasingly umportant for Funancial
lnstituntionsy  to- be fuwancally tramspavent and  for
reguloatory to- establisiv a sound regulatory emwironment for
corpovate  funancial  reporting. Corpovate  funancial
travsporency wwst also traverse wnational bordery Ag
become ever-more nferconnected and  nferdependent;
withv inereasingly umportant reguonal production networks
and hughv volumes of untra~-regional trade.



11. Ladies and Gentemew: It s helpful for Central Bonks un
the Africown reglon to- kinow hhow- their covporate colleaguey
ovound the world wse International Funancial Reportung
Standardy (IFRS) and howve a basis from wirich to- work as
the World deliberates on the travyition to- a new form of
Funancial Reportung Standards. Thus change i fueled by
global demand from regulators, westors, businesses, and
avdiding furms for o single set of igh-quality aceounting
adoption of IFRS and a conwergence witiv unfernationally
generally accepted accovunting principles.

12. Wit these few remarks, Ladies and GentHemen, f U

now my honowr and pleasure to- offtclally open Hus
Symposimm for Central Bank Funance Durectorsy un tHhe

African  Reglone. | wuh all  parficipontsy frutful
deliperotions as yow commence the Symposimm.

Thank Yow and God bless yow all



