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His Excellency, Hon. William Ruto, Deputy President of the
Republic of Kenya

Her Excellency, Tumwmsiime Rhoda Peace, Commissioner for
Rural Economy and Agriculinre, African Union Commission;
Hon. Akinwumi Ayodeji Adesina, Minister for Agricwlture and
Rural Development; Nigeria;

Mr. Henry Rotich, Cabunet Seeretory for The National Treasury;
Mr. Felix Koskei, Cobinet Secretary for Agricwlture, Livestock and
Fusheries;

Honowrable Ministers;

Ambassadors;

Development Partners;
Fellow- Governorsy and Deputy Governory of Centrol Banks;

Dustinguisirhed Ladies and Gentlemen,

It gwes me great pleasure, ow belhalf of the Central Bank of
Kenya, tHhe Kenya School of Monetory Studies and on my own
behalf, to- welcome yow fo- Naivobi and to- Hhis Conference on
“Revoluntionalizing finance for agricvdtural valune chaing’.

| would,, Uke, first of all, to- recognize the role of the Technical
Centre for Agricvltural and Ruvral Cooperation for African
Covibbheon and Pacifie countries (CTA) v bringing tfogetirer tire
stakeoldery n agricvltural and development flnance to- discnss
this highly umportant development agenda.

The Conference seeks to- share experiences on unovative models of
financing agricutural volue chaing and to- further explore
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to- rural howseholds: The objective of Hus conference s very muciv
i Une withv the development goal of promoting inclusive growtiv
goal. The presence of Hiy Excellency, Hie Deputy President of tie
Republic of Kenya un Huy opending ceremony, goes to- sihow te
commitment of the Kenyan Government to- the uinclusive finance
ool growtiv ojectie.

Your Excellency, Ladies and Gentlemen; Evidence shows that
muciv of the gainy v growtiv experienced unv Africa un recent
decades harve largely been driven by efficiency gains and not due
too new westmenty v Hie productive sectorsy Achdeving the
growtiv fargets enwvisioned un our national development objectives
suehv ay Vslon 2030, wowld therefore requive wnlocking tHre
bottlenecks to- growtr These unclude among otirers, ncireasing
soningy onde bwestment; umproving the buwsiness ernwvirovnument
cdosing the unfrastructure gaps;, reducing  telecommunications
costs; and formalizing the informal sector.

In the last few years, Kenya hasy made great strides in unlotking
some of tHhese bottlenecks un He funancial sector. lnnovations un
technology that enable [ICT-empowered financial —services
platform coupled withv conducive regulations have led to- a large
proportlonn  of the previowsly wnbanked popuwlation to- be
the reglovw are committed to- umproving access to- funancial services
and. produncts to- o muciv larger number of ndinvidunals and small
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businesses becoaunse U W good for management of botihv monetary

Your Excellency, Ladies and Gentemen; tie overall objective of
His Conference s to- promote the development of smallioloer and
agri—business ncusive finance. To- Huis effect, the Conference
brings togetirer:

1. Financial wstitutions to- learn abouwt uwnovatve financial
toolsy and produncts;

2. Farmery orgonisations that will help solve theur members

3. Central banks, Mnistries of Funance, agriculture and otiver
government agencirsy seeking to- dscover how- to- deselop and
financial access and wndock agricvdtural growtiv un thelr
respective cowntries;

4. ICT developery wlling to- showease Heir oagri-finance
wnovations and buidd o strotegie network;

5. Development practitionery and Hre academio wiro- wll share
theiwr experiences, get acquainted withv new developments

Youwr Excellency, Ladies and Gentlemen: Banks all over the world
ore concerned witiv ruk mitigation and appropruately pricing
these risks: This B more pervasive v the agricuwtural sector. Thuis
forum seeks to- address tihese Usnes by sharing experiences of
wwovationsy  that are wwbw\g4bm/k/5/, WS ONCe  COMPanARs



and other funancial wstitutions to- safely reack owt to- such sectors
onds sub-sectorsy v sustainable ways: This s He model we would
Uke to- Learn and enact un owr economies.

Wit these remarks, ladies and gentlemen, b iy my honowr and
duty to- once again welcome yow all to- the Kenya School of
Monetory Studies, and to- our infernational guests, we feel very
honowred: to- host yow | now wuv to- bwite the Chaiurmainw of
AFRACA to- gwe iy remarks:

Thank yow



