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Distinguished Guests;

1. Ladies and Gentlemen: I+ »

my pleaswre to- be here today at
this signing ceremony of the
memorandum of uwnderstanding
between the Competition
Auwtivority of Kenya and Hre
Centrol Bank of Kenyo

2. Ladies and gentlemen: The
Central Bonk of Kenya v
mandoted under Section 4A 1(d)
of the Central Bank of Kenya Act
too “formulote and umplement
suehv policies ay best to- promote

the establushument; regulation
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effectve payment; cdearung and
settlement systems’’, Thus
mandote 8 being carried owt n
stokelholdery un the sector.

3. Thisy MOU u entfered wintfo- i
order to- establusiv the manner
wiveihv Competifton Awhroruty of
Kenya and CBK wlll wntferact
witiv each otiher concerning the
anolysis of wmedttery orusing or
Act, Central Bank of Kenya Act
Banking Act; National Payments
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Systeme At and Murofinance
Act

ow the bosws of mutual respect
i o spirit of goodwill wihich
does not affect the ndependence
of botiv regulotorsy to- wndertake
their respective stotutory
mandates, but more mportantly
to- combine and collaborate on
onolytical prowess of the two
functioning of Hre wmarket we

serve.
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5. Wiuthv the signung of thuis
memorandum of uwnderstanding
we set owt a spwdk of co-
to- promote a foir, competitive,

efftenent and sound funancial
erwrvronment un Kenyo



