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National Payments Strategy

he National Payments Strategy (“the Strategy”) sets
out the vision and strategic objectives for Kenya’s
Payments System for the next four years. The Strategy
is anchored on the vision - A secure, fast, efficient and
collaborative payments system that supports financial inclusion
and innovations that benefit Kenyans. Implementation of the
.. Strategy will be guided by the following principles:
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Summary of the Journey to Modernise Kenya’s Payments System
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The Strategic Objectives
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Ensuring a resilient and robust payments infrastructure

ayments services facilitate economic activities
and support livelihoods. Therefore, the benefit
that Kenyans will draw from the future payments
ecosystem will depend mostly on the degree to
which payments services, innovation and infrastructure
are able to translate into tangible improvements in the
performance of business enterprises and households.
Thus, collectively we should champion, facilitate and
undertake oversight activities in order to ensure that
current and future services contribute to the betterment
of lives of ordinary Kenyans, and the wider societal
objectives of inclusive and sustainable growth.

For more information please email:
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A resilient and robust payment infrastructure is vital

not only for purposes of Monetary Policy but also for
mitigating a wide variety of financial shocks such as those
arising from the COVID-19 pandemic. Some key initiatives
in this strategy, that are expected to contribute towards
enhancing the resilience and robustness of the payments
infrastructure are:

1. Ensuring implementation of full interoperability
in the payments industry - this will promote and
strengthen the digitalisation of all payment channels;

2. Reviewing the existing legal and regulatory
framework;,

3. Promoting adoption by the payments industry of best
international standards;

4. Promoting the roll out of the new Real Time Gross
Settlement (RTGS) System enhanced features in line
with the wider government’s agenda of a fully digitised
and a 24/7 economy for Kenya;

5. Implementing a further cheque value capping policy
and progressively exploring the possibility and merits
of phasing-out of cheques in future;

6. Continue promoting the integration of regional and
Pan African payments infrastructure; and

7. Continue exploring the usefulness of new forms of
digital money and their use cases for Kenya.
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