
Central Bank of Kenya 

List of Mergers between Licenced Commercial Banks and Non-Bank 

Financial Institutions 

Mergers: Commercial Banks and Non-Bank Financial Institutions 
No.   Institution Merged with Current Name Date approved 

1 9 Financial Institutions   All 9 Financial Institutions 

Merged together 

Consolidated Bank of Kenya Ltd  1989 

2  Indosuez Merchant Finance Banque Indosuez Credit Agricole Indosuez 10.11.1994 

3  Transnational Finance Ltd. Transnational Bank Ltd. Transnational Bank Ltd. 28.11.1994 

4  Ken Baroda Finance Ltd. Bank of Baroda (K) Ltd. Bank of Baroda (K) Ltd. 02.12.1994 

5  First American Finance Ltd. First American Bank Ltd. First American Bank (K)Ltd. 05.09.1995 

6 Bank of India  Bank of India Finance Ltd. Bank of India (Africa) Ltd. 15.11.1995 

7 Stanbic Bank (K) Ltd. Stanbic Finance (K) Ltd. Stanbic Bank Kenya Ltd. 05.01.1996 

8 Mercantile Finance Ltd. Ambank Ltd. Ambank Ltd. 15.01.1996 

9 Delphis Finance Ltd. Delphis Bank Ltd. Delphis Bank Ltd. 17.01.1996 

10 CBA Financial Services  Commercial Bank of Africa ltd  Commercial Bank of Africa ltd  26.01.1996 

11 Trust Finance Ltd. Trust Bank (K) Ltd. Trust Bank (K) Ltd. 07.01.1997 

12 National Industrial Credit Bank 

Ltd. 

African Mercantile Banking Corp. NIC Bank Ltd. 14.06.1997 

13 Giro Bank Ltd. Commerce Bank Ltd. Giro Commercial Bank Ltd.  24.11.1998 

14 Guardian Bank Ltd. First National Finance Bank Ltd. Guardian Bank Ltd. 24.11.1998 

15 Diamond Trust Bank (K) Ltd. Premier Savings & Finance Ltd. Diamond Trust Bank (K) Ltd. 12.02.1999 

16 National Bank of Kenya Ltd. Kenya National Capital Corp. National Bank of Kenya Ltd. 24.05.1999 

17 Standard Chartered Bank (K) Ltd. Standard Chartered Financial 

Services 

Standard Chartered Bank (K) Ltd. 17.11.1999 

18 Barclays Bank of Kenya Ltd. Barclays Merchant Finance Ltd. Barclays Bank of Kenya Ltd. 22.11.1999 

19 Habib A.G. Zurich Habib Africa Bank Ltd. Habib Bank A.G. Zurich 30.11.1999 

20 Guilders Inter. Bank Ltd. Guardian Bank Ltd. Guardian Bank Ltd. 03.12.1999 

21 Universal Bank Ltd. Paramount Bank Ltd. Paramount Universal Bank 11.01.2000 

22 Kenya Commercial Bank  Kenya Commercial Finance Co. Kenya Commercial Bank Ltd. 21.03.2001 

23 Citibank NA ABN Amro Bank Ltd. Citibank NA 16.10.2001 

24 Bullion Bank Ltd. Southern Credit Banking Corp. 

Ltd. 

Southern Credit Banking Corp. 

Ltd. 

07.12.2001 

25 Co-operative Merchant Bank ltd  Co-operative Bank ltd  Co-operative Bank of Kenya ltd  28.05.2002 

26 Biashara Bank Ltd Investment & Mortgage Bank Ltd  Investment & Mortgage Bank Ltd 01.12.2002 

27 First American Bank ltd  Commercial Bank of Africa ltd  Commercial Bank of Africa ltd  01.07.2005 

28 East African Building Society  Akiba Bank ltd  EABS Bank ltd  31.10.2005 

29 Prime Capital & Credit Ltd. Prime Bank Ltd Prime Bank Ltd  01.01.2008 

30 CFC Bank Ltd Stanbic Bank Ltd CFC Stanbic Bank Ltd 01.06.2008 

31 Savings and Loan (K) Limited Kenya Commercial Bank Limited Kenya Commercial Bank Limited 01.01.2010 

32 City Finance Bank Limited Jamii Bora Kenya Limited Jamii Bora Bank Limited 11.02.2010 

33 Equatorial Commercial Bank Ltd Southern Credit Banking 

Corporation Ltd 
Equatorial Commercial Bank Ltd 

01.06.2010 

34 NIC Group PLC Commercial Bank of Africa Ltd NCBA Bank Kenya PLC 30.09.2019 

 

 

 

 

 

 

 



 

 

Acquisitions – Commercial Banks  
No.  Institution  Acquired by Current Name  Date approved 

1.  Mashreq Bank Ltd. Dubai Bank Ltd Dubai Bank Kenya Ltd 01.04.2000 

2.  Credit Agricole Indosuez (K) Ltd  Bank of Africa Kenya Ltd Bank of Africa Kenya Ltd 30.04.2004 

3.  EABS Bank Ltd. Ecobank Kenya Ltd. Ecobank Kenya Ltd.  16.06.2008 

4.  Fina Bank Ltd Guaranty Trust Bank Plc Guaranty Trust Bank (Kenya) Ltd  08.11.2013 

5.  K-Rep Bank Ltd Centum Ltd Sidian Bank Ltd 29.10.2014 

6.  Equatorial Commercial Bank Ltd Mwalimu Sacco Society Ltd Spire Bank Ltd 31.12.2014 

7.  Giro Commercial Bank Ltd I&M Bank Ltd I&M Bank Ltd 13.02.2017 

8.  Fidelity Commercial Bank Ltd SBM Bank Kenya Ltd SBM Bank Kenya Ltd 10.05.2017 

9.  Habib Bank Kenya Ltd  Diamond Trust Bank Kenya Ltd Diamond Trust Bank Kenya Ltd 01.08.2017 

10.  National Bank of Kenya Limited 

(NBK) 

KCB Group PLC Operations continued under 

respective brand names. 

02.09.2019 

11.  Jamii Bora Bank Ltd Co-operative Bank Ltd Kingdom Bank Ltd 21.08.2020 

12.  Transnational Bank Plc Access Bank Plc  Access Bank Plc 01.02.2020 

13.  Mayfair Bank Ltd Commercial International Bank 

(Egypt) S.A.E. 

Commercial International Bank 

(CIB) Kenya Ltd  

 01.05.2020 

14.  Spire Bank Ltd Equity Bank Kenya Ltd Equity Bank Kenya Ltd 31.01.2023 

15.  First Community Bank Limited  Premier Bank Somalia  Premier Bank Kenya Limited 

 

27.03.2023 

16.  Credit Bank PLC Shorecap III, LP Credit Bank PLC  15.06.2023 

 

Acquisitions – Microfinance Banks   
No.  Institution  Acquired by Current Name  Date approved 

1.  Faulu Kenya Deposit Taking 

Microfinance Ltd  

Old Mutual Holdings Ltd Faulu Kenya Microfinance Bank 

Ltd 

25.11.2013 

2.  Uwezo Microfinance Bank Ltd Salaam African Bank (of Djibouti) Salaam Microfinance Bank Ltd 25.03.2021 

3.  Choice Microfinance Bank Ltd Wakanda Network Ltd Choice Microfinance Bank Ltd 22.10.2021 

4.  Century Microfinance Bank Ltd Branch International Ltd Branch Microfinance Bank Ltd          01.01.2022 

5.  Key Microfinance Bank Ltd LOLC Mauritius Holdings Ltd Lolc Kenya Microfinance Bank 

PLC 

01.01.2022 

6.  Daraja Microfinance Bank Ltd UMBA Inc. Daraja Microfinance Bank Ltd 05.01.2023 

7.  Maisha Microfinance Bank Ltd Cactus Cantina Investments Ltd Maisha Microfinance Bank Ltd 01.05.2023 

 

 

 


